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oy 1, 2022 85 Years and Counting!

ALTHOUGH 1t’s hard to believe, we’ve once again
watched the ball drop in Times Square and a new
year has begun. We want to wish all of our mem-
bers a happy and healthy 2022. We hope that this
year will bring a return to a sense of normalcy for
us all. Many things change over the years, but as
the Credit Union begins it’s 85th year, our commit- .‘
ment to our members and quality products and ser-
vices continues the same as always. We are pleased to let you know that we have

recently launched Zelle®. For those enrolled in online banking, it is now quick
and easy to transfer money person to person. Zelle® is a great product and for
those of us who have used it already have discovered that it is simple to use! If
you’re not already enrolled in online banking, we'd encourage you to sign up to-
day and learn more about this fantastic product. Also, we want to remind you of
the great rate of 5% that we are offering for all of 2022 on checking account bal-
ances up to $25,000. You can earn an in-
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credible rate and enjoy this convenient w%w" zelle
product at the same time—all at no cost to ]

you! It’s a great way to kick off the new

year!
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Need to borrow money?

If you need to borrow money, here is a little checklist to help you plan ahead and move for-
ward. Generally, lenders need proof of income and they will also run your credit to determine
your interest rate for all types of loans.

Step 1: Check your credit report from each of the 3 credit bureaus. You are allowed one free

credit report per year. Review the report to see if all of the accounts listed are in fact yours. If
there are any issues, please contact the credit bureau where there is an issue and go through the dispute pro-
cess. There should be an explanation of how to dispute items on your credit report.

Step 2: Once your credit is accurate you can then apply for a loan knowing that your score will be as accu-

rate as it possibly can. You will need to provide proof of income and the credit union will run your credit as
well. This is completed so that we can determine the interest rate on your loan. The higher your credit score,
the lower your interest rate will be.

Step 3: Await approval. Most loans at the credit union are approved in about 2-3 business days, so be sure to

leave enough time so that we can properly review your loan application. Not all loans are approved, so it is
possible that your loan could be denied. Usually, the reason for denial is too much debt

or income that is too low to support the payments on the loan that you are applying for.
If it has been more than 3 business days and your loan has not yet been approved, feel
free to give us a call and we will update you on the status of your loan request.

If you plan ahead, it will make it a little easier to go through the loan process, and we

are here to help you!
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